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For Immediate Release

CENDANT COMMENCES PROXY SOLICITATION AGAINST
AMERICAN BANKERS PROPOSED MERGER WITH AIG

Stamford, CT and Parsippany, NJ, February 12, 1998 - Cendant Corporation
(NYSE: CD) today announced that it has commenced distributing proxy materials
to the shareholders of American Bankers Insurance Group Inc. (NYSE: ABI) to
solicit ABI shareholders to vote against the proposed merger of ABI with
American International Group Inc. (NYSE:AIG), valued at $47 per share.

Cendant has proposed to acquire ABI for $58 per share in cash and stock, for
an aggregate of approximately $2.7 billion on a fully diluted basis, 23% more
than the agreement with AIG.

The highly unusual and restrictive conditions in the agreement between AIG and
ABI, prohibiting any discussions between ABI and other interested bidders until
120 days following the date of that agreement, has precluded Cendant from
discussing its proposal with the ABI Board.

Accordingly, Cendant is going directly to ABI shareholders, asking them to
vote against the proposed merger with AIG, and send a strong message to the
Board that shareholders will act to preserve their ability to accept the
clearly superior value provided by the Cendant offer.

Cendant has also filed suit in U.S. District Court for the Southern District
of Florida to ensure that American Bankers' shareholders have the opportunity
to consider Cendant's offer.

Cendant (NYSE: CD) is the world's premier provider of consumer and business
services. With a market capitalization of approximately $33 billion, it ranks
among the 100 largest U.S. corporations. Cendant operates in three principal
segments: Membership, Travel and Real Estate Services. In Membership Services,
Cendant provides access to travel, shopping, auto, dining, and other services
through more than 66.5 million memberships worldwide. In Travel Services,
Cendant is the leading franchisor of hotels and rental car agencies worldwide,
the premier provider of vacation exchange services and the second largest
fleet management company. In Real Estate Services, Cendant is the world's
premier franchisor of residential real estate brokerage offices, a major
provider of mortgage services to consumers and a global leader in corporate
employee relocation. Headquartered in Stamford, CT and Parsippany, NJ, the
company has more than 35,000 employees, operates in over 100 countries and
makes approximately 100 million



customer contacts annually.
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