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Item 7.01 FD Disclosure.

Cendant intends to post in the “Investor Center” section of its website at www.cendant.com additional supplemental information related to Avis Budget Car
Rental, LLC and its subsidiaries, the companies that make up Cendant's vehicle rental business. The information includes estimated financial information of
Avis Budget Car Rental and its subsidiaries for the remainder of 2006. The vehicle rental business will continue to be owned by Cendant following the
completion of the separation of Cendant into four separate companies.

Item 8.01 Regulation Other Events.

In connection with Cendant’s previously announced proposed sale of its travel distribution services subsidiary, Travelport, Cendant’s Travelport business will
be classified as “Held for Sale” under generally accepted accounting principles (“GAAP”) within Cendant’s balance sheet for second quarter 2006.
Additionally, the Travelport business will be classified as Discontinued Operations within Cendant’s income statements. In connection with classifying
Travelport as “Held for Sale, ” Cendant expects to record a non-cash impairment charge under GAAP in an amount estimated to be in excess of $1 billion
during second quarter 2006. The charge is expected to result from the difference between the sale price for Travelport of $4.3 billion (which is subject to
certain adjustments) pursuant to the definitive sale agreement, and the historical carrying value of the Travelport net assets. Cendant is still in the process of
calculating the impairment; therefore, the estimated charge provided above is subject to change as the carrying value of the Travelport assets and liabilities is
still being evaluated. Furthermore, Cendant may incur an additional loss upon the completion of a sale of Travelport in connection with certain transaction-
specific costs that Cendant may not recognize until the sale is consummated.

Certain statements in this Current Report on Form 8-K constitute "forward-looking statements" within the meaning of the Private Securities Litigation
Reform Act of 1995. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of Cendant to be materially different from any future results, performance or achievements expressed or implied by such

non "non

forward-looking statements. Statements preceded by, followed by or that otherwise include the words "believes", "expects", "anticipates", "intends",
"projects”, "estimates", "plans", "may increase", "may fluctuate" and similar expressions or future or conditional verbs such as "will", "should", "would",
"may" and "could" are generally forward-looking in nature and not historical facts. Any statements that refer to expectations or other characterizations of
future events, circumstances or results are forward-looking statements. Cendant cannot provide any assurances that the separation or any of the proposed
transactions related thereto (including the proposed sale of the Travelport) will be completed, nor can it give assurances as to the terms on which such

transactions will be consummated. These transactions are subject to certain conditions precedent.

Various risks that could cause future results to differ from those expressed by the forward-looking statements included in this Current Report on Form 8-K
include, but are not limited to risks inherent in the contemplated separation and related transactions (including the proposed sale of Travelport). In light of
these risks, uncertainties, assumptions and factors, the forward-looking events discussed in this Current Report on Form 8-K may not occur. You are
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date




stated, or if no date is stated, as of the date of this Current Report on Form 8-K. Important assumptions and other important factors that could cause actual
results to differ materially from those in the forward looking statements are specified in Cendant's 10-K for the year ended December 31, 2005 and Cendant’s
Form 10-Q for the three months ended March 31, 2006, including under headings such as "Forward-Looking Statements", "Risk Factors" and
"Management's Discussion and Analysis of Financial Condition and Results of Operations." Except for our ongoing obligations to disclose material
information under the federal securities laws, we undertake no obligation to release any revisions to any forward-looking statements, to report events or to
report the occurrence of unanticipated events unless required by law.
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