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Item 7.01. Regulation FD Disclosure
 

In accordance with the Indenture, dated as of January 13, 2003, by and between Cendant Corporation (now known as Avis Budget Group,
Inc.) (the "Company") and The Bank of Nova Scotia Trust Company of New York, as Trustee (the "Trustee"), as supplemented by the First Supplemental
Indenture, dated June 27, 2006 (as supplemented, the "Indenture"), the Company redeemed on September 28, 2006 all of its outstanding 6.250% Senior Notes
due 2008 (the "2008 Notes"), 6.250% Senior Notes due 2010 (the "2010 Notes"), 7.375% Senior Notes due 2013 (the "2013 Notes") and 7.125% Senior
Notes due 2015 (the "2015 Notes" and, together with the 2008 Notes, the 2010 Notes and the 2013 Notes, the "Notes") for cash in the aggregate amount of
$67,076,130.81, which included any accrued and unpaid interest on the Notes. Because the Company paid all sums payable under the Indenture in connection
with its redemption of the Notes, the Indenture ceased, by its terms, to be of any further effect on September 28, 2006.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
  AVIS BUDGET GROUP, INC.

 
  

 By:/s/David B. Wyshner   
  David B. Wyshner

Executive Vice President, Chief Financial Officer
and Treasurer
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