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ITEM 5. OTHER EVENTS
Post-Merger Financial Results

On October 2, 1997, CUC International Inc. (the "Company")
through a wholly-owned subsidiary ("Acquisition Sub") acquired
all of the outstanding capital stock of Hebdo Mag International
Inc. ("Hebdo") pursuant to the terms of a Share Purchase
Agreement dated August 13, 1997 among the Company, Acquisition
Sub, Hebdo and the other parties thereto. Hebdo is a leading
international publisher and distributor of classified advertising
information. This acquisition is being accounted for as a
pooling-of-interests.

The following is a summary of certain interim financial results
of the Company, on a consolidated basis, reflecting the combined
operations of the Company and Hebdo.

For the one-month period ended November 3, 1997, the Company had
consolidated revenues and net income of approximately $230
million and $36 million ($.08 per share), respectively. The
weighted average number of Company common shares outstanding for
this period was approximately 452.7 million shares.
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