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Item 5.02

 

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

The Board of Directors (the “Board”) of Avis Budget Group, Inc. (the “Company”) voted to increase the size of the Board from twelve
directors to thirteen directors, effective March 18, 2016 and appointed Sanoke Viswanathan as a director of the Company, also effective March
18, 2016, to fill the vacancy created by this increase. Mr. Viswanathan’s appointment was recommended by SRS Investment Management LLC
pursuant to the terms of a cooperation agreement with the Company, which was previously reported on Form 8-K.

Sanoke Viswanathan, age 40, has been the Chief Administrative Officer of the Corporate & Investment Bank of JPMorgan Chase &
Co., overseeing technology, operations and controls, since 2014.  Previously, Mr. Viswanathan was head of strategy, marketing and new
business development for the Corporate & Investment Bank from 2012 to 2013 and head of corporate strategy for JPMorgan Chase from 2010
to 2012.  Prior to joining JPMorgan Chase, Mr. Viswanathan was a partner at McKinsey & Co., and co-head of their global corporate and
investment banking practice, serving financial institutions in Asia, Europe and North America on strategy, organization and risk management
topics.  Mr. Viswanathan has been on the Board of Sadler’s Wells Theatre in London since 2014.

For his service as a non-employee director, Mr. Viswanathan will receive compensation in accordance with the Company’s standard
compensation arrangements for non-employee directors, which are described under the heading “Director Compensation” in the Company’s
definitive proxy statement on Schedule 14A filed with the Securities and Exchange Commission on March 24, 2015.
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