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Item 5. Other Events
EXCEPT AS EXPRESSLY INDICATED OR UNLESS THE CONTEXT OTHERWISE REQUIRES, "CENDANT", "WE", "OUR", OR "US" MEANS CENDANT CORPORATION, A DELA

On April 20, 2004, we announced that at our annual meeting held on April 20, 2004, our stockholders approved a proposal we submitted to declassify our Board of Directors so that all L
separate the Chairman and CEO position and to limit the compensation of the CEO, respectively, were defeated.

A copy of the press release announcing such results is attached as Exhibit 99 to this Form 8-K and is incorporated by reference herein.

Item 7. Exhibits

See Exhibit Index
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Exhibit No. Description

99 Press Release issued by Cendant Corporation on April 20, 2004.

Exhibit 99

g CENDANT

CENDANT STOCKHOLDERS APPROVE
COMPANY PROPOSAL TO DECLASSIFY ITS BOARD

Stockholders vote to re-elect the Company’s Director nominees
and ratify the reappointment of Auditors.

Two Stockholder Proposals Defeated
New York, NY, April 20, 2004 — At its annual meeting held here today, Cendant Corporation (NYSE: CD) announced that stockholders approved a proposal submitted by the Company to declassify it
Cendant’s Chairman, CEO and President, Henry R. Silverman stated: "Our Board is committed to maintaining the highest standards of corporate governance and accountability to stockholders. This is
This was the third time that the Company had voluntarily submitted a proposal to shareholders to declassify the Board. Proposals in 2000 and 2002 failed to receive the required number of votes in favc
Cendant also reported that stockholders approved the election of Myra J. Biblowit, Ronald L. Nelson, Robert W. Pittman, The Right Honourable Brian Mulroney and Sheli Z. Rosenberg as members of
Two proposals submitted by stockholders to separate the Chairman and CEO position and to limit the compensation of the CEO, respectively, were defeated.

Cendant Corporation is primarily a provider of travel and residential real estate services. With approximately 90,000 employees, New York City-based Cendant provides these services to businesses an
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