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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(b) Departure of Director.

On February 28, 2013, Mr. Martin L. Edelman notified the Board of Directors (the “Board”) of Avis Budget Group, Inc. (the “Company”) that he
will retire from the Board, effective at the close of business on March 15, 2013. Mr. Edelman’s resignation is for personal reasons as a result of increased
demands relating to ongoing professional activities. Mr. Edelman has served as a director of the Company since 1997. Immediately following the
effectiveness of Mr. Edelman’s resignation, the Board intends to reduce the size of the Board from ten to nine directors, pursuant to the Company’s Amended
and Restated By-Laws.
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